BOARD OF INVESTMENT TRUSTEES
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CALL TO ORDER
Ms. Michaelson called the open session of the Board meeting to order at 11:32 a.m.
Approval of Consent Agenda: Mr. Kaplan moved, and Ms. Snead seconded, and the Board

approved the items listed on the Consent Agenda. The minutes from the January 20, 2023 meeting
will be amended to show Ms. Michaelson as present.

DETERMINATION OF MEETING

The Board unanimously approved a motion to move into closed session at 11:33 a.m. for the
purpose of discussing the investment of public funds, pursuant to Maryland Code, General
Provisions Article, 3-305(b)(5).

The Board moved back into open session at 11:43 a.m.

Annual Review — Vendor/Manager Disclosures: Mr. Killeavy discussed the annual report of
payments/benefits/gifts/solicitations of managers and vendors.

Annual Review — Proxy Voting: Mr. Killeavy discussed the annual report of proxy voting.

Board Weekly Update Format: Mr. Killeavy discussed the weekly update reports provided by
Staff. Following discussion by the Board, Mr. Beach moved, and Mr. Kaplan seconded, and the
Board approved removing the performance section from future weekly updates.

Board Meeting Schedule — Governance Manual Change: Mr. Killeavy discussed a proposal to
change the attendance requirements language in the Board Governance Manual. Following
discussion by the Board, Mr. Swain moved, and Mr. Beach seconded, and the Board approved the
following resolution

2304-01 Resolved, that the Board approves the Governance Manual changes as
outlined in the memo.

There being no further business of the Board, the open meeting session adjourned at 11:47 a.m.

Respectfully submitte

hfistine Kelleher. Secretary



